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To sum up briefly, the evidence is this : 1. The term tribu- 
tarius is found on the continent as an equivalent for colonus 
in the later Roman times, and continues in use till long after 
the barbarian invasion. 2. In one district, at least, direct 
connection with the Roman system is clearly proved. 3. There 
were tributarii in Britain during the Roman occupation. 
4. The same term is used in the earliest documents of the 
Anglo-Saxon period, within two centuries after the Saxon 
Conquest of Sussex,* and within seventy years after the final 
completion of the Saxon Conquest.f 5. Under a new regime, 
in which the term would lose its special significance, it soon 
disappears, together with an Anglo-Saxon term which may be 
its possible equivalent. 

Is not this evidence sufficiently complete to throw the 
burden of proof on those who assert that the Roman agrarian 
system in Britain was completely swept away ? 

Lincoln Hutchinson. 

THE BANK OF VENICE. 

In an article on the origin and nature of the Bank of 
Venice, printed in these pages in April last, the remark was 
made that the history of the Bancogiro from its establishment 
in 1619 has never been written; and it was added that, although 
much material exists, " nobody has thought it worth while to 
follow the bank carefully through its vicissitudes, and it is not 
certain that the gain from doing so would be great." The 
writer of the article regrets that by his failure to observe the 
monograph II Banco Giro di Venezia of Professor Soresina t 
he has done injustice to a valuable work and a meritorious 
writer. 

Professor Soresina, in preparation for his work, made a 
laborious examination of the material existing in the Marcian 
Library and in the Archives of the Frari, and appears to have 
thoroughly explored these sources. This investigation enabled 
him to make a careful review of a period of Venetian banking 

* Capture of Anderlda, a.d. 491. t Battle of Chester, a.t>. 613. 

t Amadeo Soresina, 11 Banco Giro di Venezia. Venice, 1889. 8vo, pp. 94. 
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history which the present writer was obliged to dismiss in two 
pages, and to present a body of information as to the actual 
operations of the bank far more important than had ever be- 
fore been made public. The course of legislation with respect 
to the bank is followed closely, some statements of account 
which have survived are presented, and several documents of 
great interest are given in full. Among these are the offer 
made by Giovanni Vendramin, in 1619, to supply the mint 
with a large amount of silver, which led to the establishment 
of the Banco Giro,* and the text of the act which closed the 
Banco di Rialto in 1637. 

In several particulars the accurate information secured by 
Soresina corrects or explains statements previously current 
as to the affairs of the bank, and particularly with respect to 
its suspensions of payment. The period beginning with 1630, 
in which the bank was supposed to have suspended payment 
perhaps more than once, now appears to have witnessed a con- 
tinuous suspension from 1630 to 1666, when the opening of 
the cash office put an end to the forced payment by transfer 
of bank credits. It was to this long suspension, then, that 
Matthew Lewis referred in his Large Model of a JSank in 
1678 as the expenditure of all the cash in the bank "in the 
late Turkish wars." The effort in 1630 to take measures a 
saldare ed estinguere il Banco appears to have contemplated, 
not the closing of the bank, but provision for extinguishing 
its debt, which was then overwhelming. Of a suspension 
of the bank in 1691, mentioned by McLeod and others, 
Soresina gives no notice ; nor was any trace found by Signer 
Siboni in the documents at the Frari.f On the contrary, 
the cash office appears to have remained open from 1666 
to 1713. 

The second long suspension then began, which ended with 
the second reopening of the office in 1739. The date of this 
failure, which had been incorrectly given by the present 
writer as 1717, shows that the occurrences of which Cantillon 
received information {Essai sur le Commerce, pp. 409-412) 
related to the second, and not to an earlier suspension; and 

* See Quarterly Journal of Economics, April, 1892, p. 324. 
t Giomale degll Economlstl, September, 1892, p. 29_', note. 
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the measures which he mentions, without dates, as taken for the 
purpose of raising the credit of the bank, are apparently the 
steps taken for that purpose in 1718, and described by Soresina 
(page 41). 

Charles F. Dunbar. 



In the Appendix our readers will find a translation of the 
series of acts adopted in August, 1892, by the Austrian 
Reichsrath for the establishment of the gold standard and for 
accomplishing some of the preliminaries necessary for ulti- 
mate specie resumption. The acts are accompanied by a 
report made to the Upper House of the Reichsrath by a special 
commission, giving a clear and comprehensive review of the 
scope of the legislation and of the financial and monetary 
questions raised by it. We take these documents from the 
Zeitschrift fur Volkswirthschaft, Socialpolitik, und Verwalt- 
ung. 

The authorship of the report is not distinctly stated; but in 
an introductory notice of it by Dr. Inama-Sternegg it is said 
to be the work of one of the editors of the Zeitschrift^ who 
are Drs. Bohm-Bawerk, Inama-Sternegg, and E. von Plener. 
Some expressions used by Inama-Sternegg make it a little un- 
likely that he is the author; and, as between the two other 
editors, the probability appears to favor Bohm-Bawerk. 



Wb are informed by Hon. Carroll D. Wright of the United 
States Department of Labor that the Department has in 
preparation, in addition to its eighth annual report, several 
special reports. The subject of this year's annual report will 
be Industrial Education. The four special reports will be on 
(1) Compulsory Insurance of Workmen in Europe, (2) the 
Gothenburg System of Liquor-selling, (3) the Phosphate In- 
dustry of the United States, (4) the Housing of Labor in 
Europe and America. All but the last mentioned will prob- 
ably be presented to Congress during the current session. 
They will be awaited with lively interest by students of social 
and economic questions. 
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The first number of the Journal of Political Economy, 
published by the University of Chicago and edited by Profes- 
sor J. Laurence Laughlin, appeared in December. The lead- 
ing writers are Professor Laughlin on the " Study of Political 
Economy in the United States," M. Levasseur on the "Re- 
cent Commercial Policy of France," President Andrews on 
" Rodbertus's Socialism," and Dr. Veblen on the " Price of 
Wheat since 1867." Notes and a select list of book reviews 
make up an attractive table of contents. 

The result of Professor Laughlin's survey of the recent 
progress of economic study in this country is a clear recogni- 
tion of the peace which has been declared between the two 
bodies of economists who stood opposed to each other a few 
years ago, and an emphatic statement of the opportunities 
which our material conditions afford for extended and valu- 
able investigation. It is in view of the great extent of the 
field thus open to scholars that he concludes " that a distinct 
place exists for a journal of political economy which, while 
welcoming the discussion of theory, may be devoted largely to 
a study of practical problems of economics, finance, and sta- 
tistics." And hence the Journal of Political Economy, which 
now takes its place in the thickening ranks of scientific peri- 
odicals. 



The report of the Comptroller of the Currency for 1892 gives 
some significant figures as to the growing use of legal tender 
notes and treasury notes in clearing-house transactions in New 
York City. The proportion of gold in the cash used in clear- 
ing-house settlements between banks was : — 

In the year ending October 1, 1890, 99 per cent. 

In the year ending October 1, 1891, 64.9 per cent. 

In the year ending October 1, 1892, 42.5 per cent. 

The holdings of gold in the bank reserves have meanwhile 
shown no sensible diminution. The striking decline in gold 
settlements is evidently due to the plentifulness of legal ten- 
ders and treasury notes of 1890, and to the disposition to part 
with no gold. 
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Still more significant is the change in the money used by 
the United States Sub-treasury at New York in its clearing- 
house settlements. The Sub-treasury is always a heavy debtor 
at the clearing-house ; and in the last three years it has settled 
its balances with money as follows (the amounts are given in 
millions of dollars) : — 





Amounts. 


Pee Cents. 


Year ending Oct. 1, 


1890 


1891 


1892 


1890 


1891 


1892 


Gold, 

Treasury notes of 1890, . . 
Legal tenders, 


249.6 
4.5 
1.3 


138.7 
41.1 
25.0 


83.4 
75.3 

47.9 


97.7 

1.7 

.6 


67.7 
20.1 
12.2 


40.3 
36.4 
23.3 


Total, 


255.4 


204.8 


206.6 









The large payments in the two forms of legal tenders dur- 
ing 1892 were made inevitable by the decline in the Treasury's 
gold receipts. The gold receipts from customs at New York 
have been small through the greater part of the year ; and the 
transactions of the Sub-treasury, both in receipts and payments, 
have necessarily been in larger and larger proportions in legal 
tenders and treasury notes of 1890. Unquestionably, this 
tendency is caused by the issues under the act of 1890 and a 
feeling of doubt caused by those issues as to the permanent 
maintenance of gold payments by the Treasury. 



Peofessoe Adolf Wagnee announces a new and enlarged 
form of the series of volumes designed to cover the whole field 
of economics, which had been originally planned as a joint 
work by himself and the late Professor Nasse. The death of 
Professor Nasse in 1890 * prevented the execution of the orig- 
inal plan ; and an enterprise of considerably greater size has 
now taken its place, with an enlarged list of collaborators. 

* See vol. iv. p. 316 of this Journal. 
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The newly announced Lehr- und Handhuch der politischen 
Oekonomie is divided into parts as follows, treated by the 
writers designated : — 

I. Foundations of Political Economy, by Professor Wagner, in two 
volumes: — 

1. Foundations of Economics. 

2. Economics and Law. 

II. Theoretical Economics, by Professor H. Dietzel. 

III. Practical Economics : — 

1. Transportation and Exchange, by Professor Wagner. 

2. Land, in two volumes, by A. Bucbenberger. 

3. Forestry, by K. Biicher. 

4. Industry and Trade, by K. Biicher. 

IV. Finance and Taxation, in five parts, by Professor Wagner. 

V. History of Economics, including Socialism, by a writer not yet 
selected. 

Virtually, we have here a series of more or less independent 
treatises. Of these, Professor Wagner's Grundlegung is now 
being issued in its third edition : the first half of the first vol- 
ume was published in October, and the second half of the 
volume is promised for an early date. The same writer's 
Finamwissenschaft is also well advanced, as our readers 
know ; the first two parts, on the principles of finance, having 
already gone through more than one edition. The first vol- 
ume of Dr. Buchenberger's part on Land has also been pub- 
lished. The other volumes of the series are promised " in the 
course of a few years." 

The first number of the Zeitschrift fUr Social- und Wirth- 
schaftsgeschichte, to be published by J. C. B. Mohr, of Frei- 
burg in Baden, is announced for February 1. This review 
is to be strictly historical, dealing with economic conditions, 
and not with theoretical questions or the economic and social 
problems of the present time, and will appear three times a 
year. It will be edited by Dr. Stephan Bauer, now Secretary 
of the Chamber of Commerce of Brtlnn, and known to Eng- 
lish and American readers by contributions to the Economic 
Journal and to our own pages, and by Dr. L. M. Hartmann 
and Dr. E. Szanto, both of the University of Vienna, and Dr, 
Carl Grtlnberg, also of Vienna. 
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The Verein filr SozialpolitiJc has in hand a series of reports 
on the condition of agricultural laborers in Germany. Three 
volumes of the series — on Middle and West Germany, on 
North-west Germany, Wtlrtemberg, Baden, and Alsace Lor- 
raine, and on East Germany — are published, or announced 
for early publication, and others are expected to follow shortly. 
They form an important addition to the list of the Verein^s 
publications. 

In the summer of 1892 the council of the London Institute 
of Bankers determined to take a census of the holdings in 
silver of the banks of the United Kingdom. A circular was 
accordingly sent to every bank and branch, asking for a return 
of the amount of silver held on July 20 and an estimate of the 
excess or deficiency as compared with the ordinary average 
requirements of the establishment. Returns were received 
from all but ninety-two of the offices addressed, including the 
banking department of the Bank of England ; and the result, 
published in the Journal of the Institute of JBankers for 
October, is as follows: — 

No. of saver Above aver- Below aver- 

Offices. held. age req'ts. age req'ts. 

English, 2,959 £3,289,797 £928,663 £31,089 

Isle of Man, ... 15 9,355 5,600 

Irish, 537 534,566 180,114 

Scotch, 986 715,057 108,168 10,396 

4,497 £4,548,775 £1,222,545 £41,485 

It is noted that the four and five shilling pieces and the 
threepenny pieces, inconvenient for opposite reasons, appear 
to be the unpopular coins. 



